
Personal Loan – Schedule of Charges - Effective 2nd August, 2017

Applicable ChargesDescription of Charges

Interest Rate

Stamp Duty

Booking Fee*

Loan Pre-closure
Charges*

Interest Rate on the loan will be, rate as applicable at the time of signing the loan agreement. 

#ROI=Rate of Interest
$366 in case of a leap year
*Goods and Services Tax (GST) will be levied on all fees and other charges at applicable rates notified by the Government of India from time to time.

Up to 3% of the loan amount sanctioned.

The fee is deducted from the loan amount at the time of disbursal.

To be charged for the loan agreement.
Cost is as per state Law. 

Pre-closure charges are levied up to the rate of 4% on total principal outstanding. 
At the time of calculating the amount for full and final settlement of account interest for the 
present month is also taken into consideration . 

Pre-payment is allowed after 1 year post booking. This is applicable for all loans booked 
on or after October 1, 2015. 

All EMI's would be presented on the 1st of every month. For all loans, the EMI would commence
from the 1st day of the second succeeding month from month of disbursal. E.g. For a loan disbursed 
on the 6th Jan, the 1st EMI would commence from 1st of March.

The interest due for the number of days between the loan booking date and the last day of the
same month will be deducted upfront from the loan amount disbursed. The interest amount 
calculated as above will be discounted to take into account the upfront deduction. 
Interest deducted at disbursal would be calculated as: (Loan outstanding x ROI# % x Number of 
days remaining in a month)/ [365$  + (ROI# % x Number of days remaining in a month)].  

Interest for every subsequent month would be charged as: Loan outstanding x R0I# % x 
(Number of days in a month/ 365$ days). 
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This product/service is offered by branches of Citibank N.A. in India. ikb 2023 Citigroup Inc. Citi and Arc Design are registered service marks of Citigroup Inc. or Its affiliate used and registered
 throughout the world. 

dineshpravatha
Typewritten text
Citi India consumer banking customers are now served by Axis Bank. Citi India has transferred ownership of its consumer banking
 business to Axis Bank (registration number L65110GJ1993PLC020769). Consumer banking customers can continue to use all 
existing Citi products and/or services, branches, ATMs, internet banking and Citi Mobile® App as usual. Axis Bank is the provider 
of Citi branded consumer banking products in India temporarily and Citi India is providing certain services in respect of those 
products.The trademarks “Citi”, “Citibank”, “Citigroup”, the Arc design and all similar trademarks and derivations thereof are used 
temporarily under license by Axis Bank from Citigroup Inc. and related group entities.


